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PART I FINANCIAL
INFORMATION ITEM
1. FINANCIAL
STATEMENTS LA-Z-
BOY INCORPORATED
CONSOLIDATED
BALANCE SHEET
(Amounts in
thousands)
Unaudited --------

Increase/(Decrease)
-- Audited
10/27/01 10/28/00
Dollars Percent
4/28/01 ----------










LA-Z-BOY INCORPORATED
CONSOLIDATED STATEMENT OF INCOME
(Amounts in thousands, except per share data)

(UNAUDITED)

SECOND QUARTER ENDED

10/27/01 10/28/00 % 0ver = -----mm—m--e--o---
(13 Weeks) (13 Weeks) (Under) 10/27/01 10/28/00
Sales $559, 189 $592, 700 -6% 100.0% 100.0%
Cost of sales 435,510 450, 569 -3% 77.9% 76.0%
Gross profit 123,679 142,131 -13% 22.1% 24.0%
S, G&A 102,073 97,295 5% 18.2% 16.4%
Operating profit 21,606 44,836 -52% 3.9% 7.6%
Interest expense 2,044 4,497 -55% 0.4% 0.8%
Interest income 387 329 18% 0.1% 0.1%
Other income, net 363 5,860 -94% 0.0% 1.0%
Pretax income 20,312 46,528 -56% 3.6% 7.9%
Income tax expense 7,921 17,612 -55% 39.0% * 37.9% *
Net income $12,391 $28,916 -57% 2.2% 4.9%
Basic EPS $0.20 $0.48 -58%
Diluted avg. shares 61, 052 60,684 1%
Diluted EPS $0.20 $0.48 -58%
Dividends paid $0.09 $0.09 0%
per share
(UNAUDITED)
SIX MONTHS ENDED
Percent of Sales
10/27/01 10/28/00 % Over  ---------m---oao---
(26 Weeks) (26 Weeks) (Under) 10/27/01 10/28/00
Sales $1,018,170  $ 1,109,407 -8% 100.0% 100.0%
Cost of sales 796,627 850,935 -6% 78.2% 76.7%
Gross profit 221,543 258,472 -14% 21.8% 23.3%
S, G&A 192,960 189, 056 2% 19.0% 17.0%
Operating profit 28,583 69,416 -59% 2.8% 6.3%
Interest expense 5,000 8,849 -43% 0.5% 0.8%
Interest income 745 782 -5% 0.1% 0.1%
Other income, net 626 6,476 -90% 0.1% 0.5%
Pretax income 24,954 67,825 -63% 2.5% 6.1%
Income tax expense 9,732 25,906 -62% 39.0% * 38.2% *
Net income $15,222 $41,919 -64% 1.5% 3.8%
Basic EPS $0.25 $0.69 -64%
Diluted avg. shares 60,994 60,957 0%
Diluted EPS $0.25 $0.69 -64%
Dividends paid $0.18 $0.17 6%
per share
* As a percent of pretax income, not sales.
The accompanying Notes to Consolidated Financial Statements are an integral part

of these statements.



LA-Z-BOY
INCORPORATED
CONSOLIDATED
STATEMENT OF

CASH FLOWS
(Amounts in
thousands)
(Unaudited)
(Unaudited)
Second Quarter
Ended Six
Months Ended --

------ 10/27/01
10/28/00
10/27/01

10/28/00 ------
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